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To,
All Members,
The Sarvoday Sahakari Bank Ltd., Modasa.

4+ INDEPENDENT AUDITORS REPORT 4+

OPINION ::

We have audited the accompanying financial statements of “The Sarvodaya Sahakari Bank Limited” (here-
inafter referred to as “the Bank”), which comprise the Balance Sheet as at 31st March 2025, the Profit and Loss
Account and notes to the financial statements, including a summary of the significant accounting policies and
other explanatory information. The returns of the Head Office and its 1 branch audited by us are incorporatedin
these financial statements.

In our opinion and to the best of our information and according to the explanations given to us, the finan-
cial statements, give the information required by the Banking Regulation (Amendment) Act, 1949 (As applicable
to Co-operative Societies) as well as the Gujarat Co-operative Societies Act, 1961 and the Gujarat Co-Operative
Societies Rule, 1965 (as applicable) in the manner so required for Urban Co-Operative Bank (UCBs) and are in
conformity with accounting principles generally accepted in India:

(i) Inthe Case of Balance Sheet of the state of affairs of the Bank as at 31st March 2025 and

(ii) In the Case of Profit and Loss Accounts of the profit for the Year ended on that date ;

BASIC FOR OPINION :-

We conducted our audit in accordance with the Standards on Auditing (“the SAs”) issued by the Institute
of Chartered Accountants of India (“the ICAI”). Our responsibilities under those Standards are further described
in the “Auditor's Responsibilities for the Audit of the Financial Statements” section of our report. We are inde-
pendent of the Bank in accordance with the Code of Ethics issued by the ICAl together with the ethical require-
ments that are relevant to our audit of the financial statements prepared in accordance with the accounting
principles generally accepted in India, including the Accounting Standards issued by the ICAIl, and provisions
of section 29 of the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) and circular and
guidelines issued by the Reserve Bank of India from time to time and we have fulfilled our other ethical respon-
sibilities in accordance with these requirements and the Code of Ethics issued by the ICAIL. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT THEREON :-

The Bank's management and Board of Directors are responsible for the preparation of the other informa-
tion. The other information comprises the information included in the Bank's Annual report by the Board of
Directors, but does not include the financial statements and our auditor's report thereon. The Annual Report is
expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materi-
ally inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

MANAGEMENT'S RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS :-
The Bank's management and Board of Directors are responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance of the Bank in accor-

dance with the accounting principles generally accepted in India, including the applicable accounting stan-
dards and provisions of section 29 of the Banking Regulation Act, 1949 (As applicable to Co-operative Societies)
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and circular and guidelines issued by the Reserve Bank of India from time to time. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safe-
guarding of the assets of the Bank and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were oper-
ating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the prepa-
ration and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for as-
sessing the Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the management either intends to liquidate
the Bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS :-

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's reportthat includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with the SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also :

i) ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collu-
sion, forgery, intentional omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esti-
mates and related disclosures made by management.

iv) Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or condi-
tions that may cast significant doubt on the ability of the Bank to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Bank to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the financial statements, including the disclo-
sures, and whether the financial statements represent the underlying transactions and events in a man-
ner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other mat-
ters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS :-

The Balance Sheet and profit and loss account have been drawn up in Forms “A” and “B” respectively
of the third schedule to the Banking Regulation Act, 1949 and provisions of The Gujarat Co-Operative Societies
Act, 1961 and Gujarat Co-Operative Societies Rules, 1965.

In our opinion, the Balance Sheet & the Profit and Loss Account comply with the Accounting Standards
issued by Institute of Chartered Accountants of India (ICAIl) to the extent applicable. After auditing the bank's
Balance Sheet, Profit and loss account and other accounts we submit our report for the financial year ended on
31.03.2025 as under :

1. The Board of Directors has generally conducted the working of the Bank as per the bye laws and as per the

provisions of co-operative law and rules except those mentioned in the details are as per our notes an-

nexed in the general remarks.

The Board of Directors has carried out the instructions of Reserve Bank of India given from time to time.

The Books of accounts and accounting system are maintained as required under the provisions of the Co-

operative Law and guidelines issued by Reserve Bank of India.

4. Bank's financial statements as on 31st March 2025 reflect true and fair view of the financial position. The figures
of capital, borrowings, assets, investment and profit and loss show true position subject to Notes to Accounts.

5. Bank has properly maintained SLR & CRR standards as prescribed by the Reserve Bank of India from time
to time.

6. Bank has made proper classification of NPA as per the Reserve Bank of India guidelines and sufficient
provisioning for NPA is made as prescribed by Reserve Bank of India.

7. The Bank has not been levied any penalty from Reserve Bank of India during the audit period.

8. There are 10 accounts of advances given to the Directors and their relatives during the year under audit
outstanding as on 31.03.2025 is 6.72 Lakhs.

9. During the year under audit, Bank has not entered into with any borrower for One Time Settlement Scheme
of advances.

10. In cases of compromises of dues through courts, bank's interest is not jeopardized.

11. During the year under Audit, Bank has not set off of deposits against advances.

12. No Director is disqualified during the period under Audit.

WE FURTHER REPORT THAT :-

a) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and have found to be satisfactory;

b) In ouropinion, proper books of account as required by law have been kept by the Bank so far as appears
from our examination of those books and proper returns adequate for the purpose of our audit;

c) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.

d) The Balance Sheet and Profit and Loss Account dealt with by this Report are in agreement with the books
of account and returns.

e) The accounting standards adopted by the bank are consistent with those laid down by accounting prin-
ciples generally accepted in India so far as applicable to Banks.

wn

We further report that for the year under audit, the bank has been awarded “A” classification.

Date : 23/06/2025 FOR,

Place : Modasa VCA & ASSOCIATES
FRN: 114414W
Chartered Accountants

CA Hitesh Shah

(Partner)

M.No. 129720

UDIN: 25129720BMOZNV7072
Place : Vadodara
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Mandatory Disclosures in terms of circular No. RBI/DOR/2021-22/83,
DOR.ACC.REC.NO. 45/21.04.018/2021-22as on August 30, 2021

1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount in ¥ crore)

Sr. No. Particulars 31-03-2025 31-03-2024
_ Common Equity Tier 1 Capital ( CET 1)* / Paid up share capital
) and reserves® (net of deductions, if any) 8.77 621
ii) Additional Tier 1 capital*/ Other Tier 1 capital® 1.45 0.94
iii)  |Tier 1 capital (i +1i) 10.22 7.15
1v) Tier 2 capital 1.56 1.18
V) Total capital (Tier 1+Tier 2) 11.78 8.33
vi) Total Risk Weighted Assets (RWAs) 42.84 36.31
. CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share
vii) : . @ 20.46% 17.10%
capital and reserves as percentage of RWAs
viii) |Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 23.85% 19.69%
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.64% 3.25%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as 27.49% 22.04%
a percentage of RWASs)
xi) Leverage Ratio* NA NA
Percentage of the shareholding of
Xii) a) Government of India 0.00 0.00
b) State Government (specify name)$ 0.00 0.00
C) Sponsor Bank® 0.00 0.00
xiil) |Amount of paid-up equity capital raised during the year 0.00 0.00
Amount of non-equity Tier 1 capital raised during the year,
of which:
Give list’ as per instrument type (perpetual non-cumulative NA NA
Xiv) preference shares, perpetual debt instruments, etc.). Commercial
banks (excluding RRBs) shall also specify if the instruments are
Basel 11 or Basel 11l compliant.
Amount of Tier 2 capital raised during the year,
of which
Give list® as per instrument type (perpetual non-cumulative NA NA
xv) preference shares, perpetual debt instruments, etc.). Commercial
banks (excluding RRBs) shall also specify if the instruments are
Basel 11 or Basel III compliant.
@ Applicable for UCBs

G-
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2. Asset liability management
a) Maturity Pattern of certain items of assets and liabilities

(Amount in X crore)

Over 3| Over 6 | Over 1
Over 2 Over 3
8to | 15to | 31 days months | months | year
2to7 months - year and [Over 5
Day 1 davs 14 30 to2 and to 3 and up | and up | and up up to 5 ears Total
y days | days | months to 6 tol to3 p Y
months years
months | year years

Deposits 5.5 11.15| 33.44 1.94 2.27 1.90 5.51 10.55 6.34 0.47 0.08( 79.15

Advances 0.00 0.00] 0.00 0.02 0.08 0.29 1.98 6.36( 13.05 17.12 3.56( 42.46

Investments 0.00 1.50| 0.00 0.98 2.46 0.00 3.76 1.02 8.28 12.10] 12.96] 43.06

Borrowings 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Foreign

Currency NA NA| NA NA NA NA NA NA NA NA NA NA

assets

Foreign

Currency NA NA| NA NA NA NA NA NA NA NA NA NA

liabilities
3. Investments
a) Composition of Investment Portfolio
As at 31-03-2025

(Amount in T crore)
Investments in India Investments outside India
I Government I
Government Other Debentures 5:";::;2’:9 Total securities S;basr:gllj:e Invei:::lents Total
" Approved | Shares . Others | investments | (including . Others . Investments
Securities o and Bonds joint . . joint outside
Securities in India local .
ventures " ventures India
authorities)

Held to Maturity
Gross 10.50 0.00 0.01 0.00 0.00 6.28 16.79 0.00 0.00 0.00 0.00 16.79
Less: Provision for non-performing
imvetmonts (NP1 0.00 0.00 | 0.00 | 0.00 0.00 | 0.00 | 0.00 0.00 0.00 | 000 | 0.00 0.00
Net 10.50 0.00 0.01 0.00 0.00 6.28 16.79 0.00 0.00 0.00 0.00 16.79
Available for Sale
Gross 26.27 0.00 0.00 0.00 0.00 0.00 26.27 0.00 0.00 0.00 0.00 26.27
Less: Provision for depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 26.27 0.00 0.00 0.00 0.00 0.00 26.27 0.00 0.00 0.00 0.00 26.27
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 36.77 0.00 0.01 0.00 0.00 6.28 43.06 0.00 0.00 0.00 0.00 43.06
Less: Provision for non-performing
o 0.00 0.00 | 0.00 | 0.00 0.00 | 0.00 | 0.00 0.00 0.00 | 0.00 | 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 36.77 0.00 0.01 0.00 0.00 6.28 43.06 0.00 0.00 0.00 0.00 43.06

-G
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As at 31-03-2024

(Amount in Z crore)

Investments in India Investments outside India
- Government
Government A;?ptr':)evred Shares | Debentures Szl;s':_g;z?e Others | investments Eﬁiﬁ'ﬁ:ﬁ; Others '"v;‘::;ms '"VETS‘::LMS
Securlties | oo urities and Bonds Ve‘:t'::es in India local °:‘;Z;:e
authorities)
Held to Maturity
Gross 10.53 0.00 | 0.01 0.00 000 | 0.00 | 1054 0.00 0.00 | 0.00 | 0.00 10.54
ey " performing 0.00 0.00 | 0.00 | 0.0 0.00 | 0.00 | 000 0.00 0.00 | 000 | 0.00 0.00
Net 10.53 0.00 | 0.01 0.00 0.00 | 0.00 | 1054 0.00 0.00 | 0.00 | 0.00 10.54
Available for Sale
Gross 23.74 000 | 000 | 0.00 0.00 | 000 | 2374 0.00 0.00 | 000 | 0.00 23.74
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 23.74 0.00 | 0.00 | 0.00 0.00 | 0.00 | 2374 0.00 0.00 | 0.00 | 0.00 23.74
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NP1 | 0.00 0.00 | 0.00 | 0.00 0.00 | 0.00 0.00 0.00 000 | 000 | 0.00 0.00
Net 0.00 0.00 | 0.00 | 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 [ 0.00 0.00
Total Investments 3427 0.00 | 0.01 | 0.00 0.00 | 0.00 | 3428 0.00 0.00 | 0.00 | 0.00 34.28
Less: Provision for non-performing 0.00 0.00 | 0.00 | 0.0 0.00 | 0.00 | 0.00 0.00 0.00 | 0.00 | 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 3427 0.00 | 0.01 0.00 0.00 | 0.00 | 3428 0.00 0.00 | 0.00 [ 0.00 3428
b) Movement of Provisions for Depreciation and Investment Fluctuation
Reserve
(Amount in X crore)
Particulars 31-03-2025 31-03-2024
i) [Movement of provisions held towards
depreciation on investments
a) |Opening balance 0.93 1.33
b) |Add: Provisions made during the year 0.00 0.00
c) [Less: Write off / write back of excess provisions
during the year 0.57 0.40
d) |Closing balance 0.36 0.93
ii) |Movement of Investment Fluctuation Reserve
a) | Opening balance 0.72 0.62
b) |Add: Amount transferred during the year 0.30 0.10
c) [Less: Drawdown 0.00 0.00
d) |Closing balance 1.02 0.72
iii)| Closing balance in IFR as a percentage of closing
balance of investments® in AFS and HFT/Current
category 3.88% 3.03%
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c) Sale and transfers to/from HTM category

NIL

d) Non-SLR investment portfolio
i) Non-performing non-SLR investments

(Amount in ¥ crore)

;lo Particulars 31-03-2024 31-03-2025
a) |Opening balance 0.00 0.00
b) |Additions during the year since 1™ April 0.00 0.00
¢) |Reductions during the above period 0.00 0.00
d) |Closing balance 0.00 0.00
¢) |Total provisions held 0.00 0.00

ii) Issuer composition of non-SLR investments

(Amount in X crore)

Sr.No.

Issuer

Amount

Extent of Private

Extent of 'Below
Invetment Grade'

Extent of 'Unrated'

Extent of 'Unlisted’

Placement - Securities Securities
Securities
@ @ 3 “ ) (6) ¢
31-03-2024 | 31-03-2025 | 31-03-2024 | 31-03-2025 | 31-03-2024 | 31-03-2025 | 31-03-2024 | 31-03-2025 | 31-03-2024 | 31-03-2025
a) |PSUs
b) |FIs
¢) |Banks
d) |Private Corporates 6\ _—
-
. . \)
¢) |Subsidiaries/Joint Ventures \
f) |Others
) Provision held towards //
g depreciation -
Total —

¢) Repo transactions (in face value terms)

Minimum
outstanding during
the year

Maximum
outstanding
during the year

Daily average
outstanding during
the year

Outstanding as
on March 31

i) Securities sold under repo

a) Government securities

b) Corporate debt securities

c) Any other securities

ii) Securities purchased under reverse repo

a) Government securities

b) Corporate debt securities

c) Any other securities

NIL

D
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4. Asset quality

a) Classification of advances and provisions held

(Rs.in crore)

(Rs.in crore)

As on 31-03-

2025

As on 31-03-2024

Standard Non-Performing Standard Non-Performing
Particulars Total Sub. TotalNon- |y | Total Sub- . Total Non- | o)
Standard Doubtful | Loss | Performing Standard Doubtful [ Loss |Performing
standard standard

Advances Advances Advances Advances
Gross Standard Advances and NPAs
Opening Balance 36.16 0.50 0.11 0.58 1.19 31.35 33.52 0.03 0.19 0.72 0.94 34.46
Add: Additions during the year 21.96 0.31 0.34 0.00 0.65 22.61 24.68 0.50 0.00 0.00 0.50 25.18
Less: Reductions during the year* 16.89 0.50 0.11 0.00 0.61 17.50 22.04 0.03 0.08 0.15 0.25 22.29
Closing balance 41.23 0.31 0.34 0.58 1.23 42.46 36.16 0.50 0.11 0.58 1.19 37.35
*Reductions in Gross NPAs due to:
i) Upgradation 0.00 0.34 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ii) Recoveries (excluding recoveries from upgraded
accounts) 0.00 0.16 0.11 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
jii) Technical/ Prudential & Write-offs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
iv) Write-offs other than those under (iii) above 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 0.22 0.74 1.73 140 3.87 4.09 0.22 0.72 1.57 1.40 3.69 391
Add: Fresh provisions made during the year 0.00 0.19 0.04 0.00 0.23 0.23 0.00 0.02 0.15 0.00 0.17 0.17
Less: Excess provision reversed/ Write-off loans 0.00 0.63 145 0.76 284 284 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of provisions held 0.22 0.30 0.32 0.64 1.26 148 0.22 0.74 1.72 1.40 3.86 4.08
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Reductions during the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Floating Provisions
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Add: Additional provisions made during the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Amount drawn down 18 during the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of floating provisions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Technical write-offs and the recoveries made
thereon
Opening balance of Technical/ Prudential written-off
accounts 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Add: Technical/ Prudential write-offs during the year

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Recoveries made from previously technical/
prudential written-off account during the year 0.00 000 000 0.0 000 000 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Ratios (in per cent) 31-03-2025 31-03-2024

Gross NPA to Gross Advances 2.90 3.19
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 1.02 3.24
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b) Sector-wise Advances and Gross NPAs

(Amounts in ¥ crore)

31-03-2025 31-03-2024
Sr. No. Sector % of Gross % of Gross
Outstanding Total Gross NPAs NPAs to Total Outstanding Gross NPAs to Total
Advances Advances in | Total Advances NPAs Advances in
that sector that sector

i) Priority Sector

gy |Agricultureand allied 0.00 0.00 0.00% 0.00 0.00 0.00%
activities
Advances to industries sector

b) eligible as priority sector 0.00 0.00 0.00% 0.00 0.00 0.00%
lending

c) Services 40.18 1.23 0.00% 31.23 1.19 0.00%

d) Personal loans 0.21 0.00 0.00% 4.53 0.00 0.00%
Subtotal (i) 40.39 1.23 2.90% 35.76 1.19 3.19%

ii) Non-priority Sector
Agricul 1li

a) griculture and allied 0.00 0.00 0.00% 0.00 0.00 0.00%
activities

b) Industry 0.00 0.00 0.00% 0.00 0.00 0.00%

c) Services 0.00 0.00 0.00% 0.00 0.00 0.00%

d) Personal loans 2.07 0.00 0.00% 1.60 0.00 0.00%
Sub-total (ii) 2.07 0.00 0.00% 1.60 0.00 0.00%
Total (T + ii) 42.46 1.23 2.90% 37.36 1.19 3.19%

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the outstanding total advances to that
sector. For instance, if a bank’s outstanding advances to the mining industry exceed 10 percent of the outstanding total advances to ‘Industry’ sector it
shall disclose details of its outstanding advances to mining separately in the format above under the ‘Industry’ sector.

c) Overseas assets, NPAs and revenue

d) Particulars of Resolution Plan & Restructuring
i) Particulars of Resolution Plan

ii) Details of accounts subjected to restructuring
e) Divergence in asset classification and provisioning
f) i) In respect of loans not in default that are transferred or acquired

ii) Disclosure of transfer of loan exposures

g) Fraud accounts

NIL

Not Applicable
NIL
Not Applicable
Not Applicable
NIL

31-03-2025 31-03-2024

Number of frauds reported

Amount involved in fraud (X crore)

Amount of provision made for such frauds (R crore)

0.24 0.24

Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year (X crore)

G
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h) Disclosure under Resolution Framework for COVID-19 related stress

(Amounts in ¥ crore)

Exposure to accounts
classified as Standard

consequent to Of (A), aggregate debt that or (A,) amount
. . . . . written off
Type of borrower implementation of slipped into NPA during .
. . during the half-
resolution plan- Position the half- year vear

as at the end of the
previous half-year (A)

Of (A)
amount paid
by the
borrowers
during the
half- year

BT 49 dEindara
consequent to
implementation of
resolution plan —
Position as at the end
of this half-year

Personal Loans

Corporate persons*

Of which MSMEs

Others

Total

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

5. Exposures
a) Exposure to real estate sector

(Amount in ¥ crore)

Category 31-03-2025 | 31-03-2024
i) Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented. 0.12 0.15
Of which Individual housing loans eligible for priority sector advances 0.12 0.15
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial or
. 0.00 0.00

warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based
(NFB) limits;
¢) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —

i. Residential 0.00 0.00

ii. Commercial Real Estate 0.00 0.00
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank 0.00 0.00
and Housing Finance Companies.
Total Exposure to Real Estate Sector 0.12 0.15




¢ii 2afeu 285131 ¢is di:AlsI211
(| aifiis m@aia : 202%/203u )

d) Unsercured advances

(Amount in % crore)

Particulars 31-03-2025 31-03-2024
Total unsecured advances of the bank 0.31 0.19
Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc.
have been taken 0.00 0.00
Estimated value of such intangible securities 0.00 0.00
e) Factoring Exposures Not Applicable
f) Intra-group exposures Not Applicable
g) Unhedged foreign currency exposure Not Applicable

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in X crore)

Particulars 31-03-2025 31-03-2024
Total deposits of the twenty largest depositors 7.11 5.14
Percentage of deposits of twenty largest depositors to total
deposits of the bank 7.95% 7.31%

b) Concentration of advances

(Amount in T crore)

Particulars 31-03-2025 31-03-2024
Total advances to the twenty largest borrowers 5.96 4.95
Percentage of advances to twenty largest borrowers to total
advances of the bank 14.04% 13.25%

c¢) Concentration of exposures

(Amount in X crore)

Particular 31-03-2025 31-03-2024
Total Exposure to the twenty largest borrowers/customers 8.40 7.03
Percentage of exposures to the twenty largest borrowers /
customers to the total exposure of the bank on borrowers /
customers 19.78% 18.82%

-G
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d) Concentration of NPAs

(Amount in X crore)

Particular 31-03-2025 31-03-2024
Total Exposure to the top twenty NPA accounts 1.23 1.19
Percentage of exposures to the twenty largest NPA exposure to
total Gross NPAs. 42.41% 37.30%
7. Derivatives
a) Forward rate agreement/Interest rate swap  NIL
b) Exchange traded interest rate derivatives NIL
¢) Disclosures on risk exposure in derivatives Not Applicable
d) Credit default swaps Not Applicable
8. Disclosures relating to securitisation Not Applicable
9. Off balance sheet SPVs sponsored Not Applicable

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in X crore)

Sr. No. Particulars 31-03-2025 | 31-03-2024
i) |Opening balance of amounts transferred to DEA Fund 0.57 0.51
ii) |Add: Amounts transferred to DEA Fund during the year 0.08 0.08
iif) |Less: Amounts reimbursed by DEA Fund towards claims 0.02 0.02
iv) |Closing balance of amounts transferred to DEA Fund 0.63 0.57

>
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11. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of

Ombudsman
Sr. No. Particulars 31-03-2025 | 31-03-2024
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year - -
2 Number of complaints received during the year - 5
3 Number of complaints disposed during the year - 5
3.1 [Of which, number of complaints rejected by the bank - -
4 Number of complaints pending at the end of the year - -
Maintainable complaints received by the bank from office of ombudsman
5 Number of maintainable complaints received by the bank from - -
Office of Ombudsman
5.1 |Of 5, number of complaints resolved in favour of the bank by - 4
Office of Ombudsman
5.2 |Of 5, number of complaints resolved through - 4
conciliation/mediation/advisories issued by Office of
Ombudsman
5.3 |Of 5, number of complaints resolved after passing of Awards by - -
Office of Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time - -
(other than those appealed)
b) Top five grounds of complaints received by the bank from customers
% mcrea.se/ Number of | Of 5, number
Grounds of . Number of decrease in the ) .
complaints, (i.e. Number c.>f complaints complaints number of con'.iplamts of comp.lalnts
complaints r.>en.d|ng at the received during|complaints received pending at the|  pending
relating to) beginning of the year the year over the previous end of the beyond 30
year days
year
FY 2023-24
Ground - 1
Ground - 2
Ground - 3 .
Ground - 4 _ﬂ\&.‘
Ground - 5 g
Others
Total

GD
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FY 2024-25

Ground -

Ground -

Ground -

r\Y;

Ground -

NP |IWIN |-

Ground - e

Others

Total

12. Disclosure of penalties imposed by the Reserve Bank of India

13. Disclosure on Remuneration

14. Other Disclosures
a) Business ratios

NIL

Not Applicable

(Amount in ¥ crore)

Particular 31-03-2025 | 31-03-2024
Interest Income as a percentage to Working Funds 8.79% 8.92%
Non-interest income as a percentage to Working Funds 1.72% 0.70%
Cost of Deposits 4.35% 5.88%
Net Interest Margin 4.64% 5.51%
Operating Profit as a percentage to Working Funds 4.57% 3.94%
Return on Assets 11.13% 9.06%
Business (deposits plus advances) per employee 4.34 4.31
Profit per employee 9.43 5.88
No of branches 1 1
No of Staff Members 28 25

GD-
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Particulars 31-03-2025 | 31-03-2024
The details of fees/brokerage earned in respect of insurance broking, agency
and bancasuurance business undertaken by them shall be disclosed for both the NIL NIL
current year and previous year.
¢) Marketing and distribution

Particulars 31-03-2025 | 31-03-2024
Banks shall disclose the details of fees / remuneration received in respect of
the marketing and distribution function (excluding bancassurance business) NIL NIL
undertaken by them.
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) - NIL

e) Provisions and contingencies

(Amount in X crore)

Provisions debited to Profit and Loss Account 31-03-2025 | 31-03-2024

i) Provisions for NPI - -

ii) Provision towards NPA 0.07 0.05

iii) Provision made towards Income tax 0.50 0.42

iv) Other Provisions and Contingencies (with details) 0.00 0.13

a) Provision for Standard Assets 0.00 0.00

b) Provision for investments 0.00 0.00

¢) Provision for Contingency Fund 0.00 0.05

d) Provision for IT/Cyber Security Fund 0.00 0.08

f) Implementation of IFRS converged Ind AS Not Applicable

g) Payment of DICGC Insurance Premium

(Amount in X crore)

Particulars 31-03-2025 | 31-03-2024
Payment of DICGC Insurance Premium* 0.10 0.09
Arrears in payment of DICGC premium 0.00 0.00

* Premium amount with GST

-(32)
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h) Disclosure of facilities granted to directors and their relatives

Bank shall disclose any fund or non-fund (guarantees, letters of credit, etc.) facilities extended to
directors, their relatives, companies or

(Amount in X crore)

Particulars 31-03-2025 31-03-2024
Funded 0.06 0.08
Non Funded 0.00 0.00
Total 0.06 0.08

i) Disclosures on amortisation of expenditure on account of

enhancement in family pension of employees of banks Not Applicable

SIGNIFICANT ACCOUNTING POLICIES

. OVERVIEW:

1. Background

The Sarvodaya Sahakari Bank Ltd ("the bank") was established on 14th April 1986 and
continued to be registered till date. The bank is authorized by RBI to carry out banking
operations except "Authorized Dealer" in Foreign Exchange Transaction vide license
number UBDGUJ 917P dated 29/10/1987. The bank is also authorized to operate a branch
at Meghraj which is situated in Sabarkantha District in the year 2023-24. Bank's
operations are limited to Arvalli District only for Head office

2. Basisof preparation:

Thefinancial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting, unless otherwise stated, and comply with
generally accepted accounting principles, statutory requirements prescribed under The
Banking Regulation Act, 1949, The Gujarat Co-Operative Societies Act, 1961, Gujarat Co-
Operative Societies Rules, 1965, circulars and guidelines issued by The Reserve Bank of
India (RBI) from time to time, the Accounting Standards (AS) issued by The Institute of
Chartered Accountants of India (ICAIl) and current practices prevailing within the Banking

IndustryinIndia.
G-
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Use of Estimates:

The preparation of the financial statements, in conformity with generally
accepted accounting principles, requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, revenues and
expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. Management believes
that the estimates used in the preparation of the financial statements are prudent and
reasonable. Any revisions to the accounting estimates are recognized prospectively.

Il. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.

Accounting Convention:

The financial statements are drawn up keeping in mind the historical cost and going
concern concept and in accordance with generally accepted accounting principles
and practices prevailing in the Banking Industry in India, except otherwise stated.

Advances and Provisioning:

a. The classification of advances into Standard, Sub-standard, Doubtful and Loss
assets as well as provisioning on Standard Advances and Non-Performing
Advances has been arrived at on an on-going basis in accordance with the
Income Recognition, Assets Classification and Provisioning Norms prescribed by
the Reserve Bank of India from time to time.

b. Provision for standard assets is made at 0.30%

NPA Provisions:

Account Provision Required
I.  Substandard 10%
II.  Doubtful 100% on unsecured portion

20%, 30%, 100% on the secured portion
based on the period for which it has
remained doubtful.

1R Loss Assets 100%

During the year, excess Provision aggregating to Rs. 91.44 lakhs were credited
back to profit and loss account to comply with the RBI circular no. RBI/2024-
25/58-DOR.CAP.REC.N0.27/09.18.201/2024-25  dated  02/08/2024  on
Prudential Treatment of Bad and Doubtful Debt Reserve by Co-operative
Banks.

-GD
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b.

3. Property, Plant & Equipment:

The unrealized interest from the date of classification as Non-Performing
Assets is disclosed separately under “Overdue Interest Reserve” as per RBI

directives

Fixed Assets are carried at historical cost only. The amortization / depreciation

a.
accumulated thereon is shown in the liability side as depreciation reserve of
respective assets. Cost comprises of purchase price, including non-refundable
taxes and any directly attributable cost of bringing the asset to its working
condition for intended use.

b. Depreciation on Fixed Assets:
The depreciation on fixed assets is calculated on the basis of methods and rates
as mentioned below
Sr. | Name of Assets Method of Depreciation | Rate of Depreciation
No.
1 | Electrical Fittings WDV 10%
2 | Premises WDV 05%
3 | Furniture and Fixture WDV 10%
4 | Office equipment WDV 10%
5 | Computers & Straight Line 33.33% (irrespective
Peripherals of any purchase date
during the year)
4. Investments:
a. Classification:

In accordance with guidelines issued by RBI, the Bank classifies its investment

portfolio into the following three categories:

hold till maturity.

trade.

categories are classified as ‘Available for Sale’

‘Held to Maturity’ - Securities acquired by the Bank with the intention to

‘Held for Trading’ - Securities acquired by the Bank with the intention to

‘Available for Sale’ — Securities which do not fall within the above two

G-
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b. For the purpose of disclosure in the Balance Sheet, Investments are classified
as required under the Banking Regulation Act, 1949 and RBI guidelines as
follows:

- Government Securities

- Other Trustee Securities

- Shares in Co-operative Institution

- Other Investment

- Investment in District Co-operative Bank.

- Investment with State Co-operative Bank.

¢. Valuation of Investments:

i.  ‘Held to Maturity’ - Investments under HTM category are carried at
Acquisition cost. The premium paid, if any, on the investments under
this category is amortized over the residual life of the security as per
guidelines of RBI and Policy adopted by Bank.

Transfers from/to HTM category are done once in a year preferably at
the beginning of the year, at acquisition cost or book value or market
value on the date of transfer, whichever is least and scrip-wise
depreciation, if any, is debited to Profit and Loss account and
appreciation, if any, is ighored

ii. Held for Trading’ & ‘Available for Sale’ - Investments under HFT and AFS
are marked to Market script wise and the resultant depreciation is
recognized in Profit & Loss account. Net Appreciation is ignhored.

iii.  Market value of Government Securities (excluding Treasury Bills) is
determined based on the price list published by RBI or the prices
periodically declared by FBIL for valuation at year-end. In case of
unquoted Government Securities, market price or fair value is
determined as per the rates published by FBIL.

iv.  Market value of other approved securities is determined based on the
yield curve and spreads provided by FBIL.

v.  Equity shares are valued at cost.

vi.  Treasury Bills, Certificate of Deposits & Commercial Papers being
discounted instruments, are valued at carrying cost which includes
discount amortized over the period to maturity.
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vii.  Investments are identified and classified as per applicable RBI guidelines.
Depreciation on securities is not set off against the appreciation in other
securities as per RBI guidelines. Interest on non-performing investments
is not recognized in the Profit and Loss Account until received.

d. Disposal of Investments:

Investments classified under the AFS and HFT categories: Realized
gains/losses are recognized in the Profit and Loss Account

5. Employee Benefits:
A. Short Term Benefits

Employee Benefits payable wholly within 12 months of rendering the service are
classified as short-term employee benefits. Benefits such as salaries, wages etc.
and the expected cost of bonus, ex-gratia are recognized in the period in which
the employee renders the related service.

B. Long Term Benefits

Contribution of PF is accounted on accrual basis with corresponding contribution
held with the bank. In respect of contribution of Gratuity and Leave encashment
for all employees (except 5 in leave encashment) the same is funded with Life
Insurance Corporation of India. Leave Encashment Liability is defined obligation
and is provided for on the basis of Estimates made on Balance Sheet date for 5
employees.
6. Revenue recognition:
Income & Expenditure are accounted on accrual basis, except otherwise stated
below.

a) Interest income is recognized as it accrues except in the case of non-
performing assets (NPA), where it is recognized on realization basis, as per
prudential norms of RBI.

b) Interest on Non-Performing Investment is accounted for on cash basis.
c) Commission & Brokerage is generally accounted for on cash basis.
d) Dividend on Investment is accounted for on cash basis.

e) Where arrears of Interest and principal are fully recovered, NPA account is
reclassified as standard Account.

f) Recovery in NPA is first appropriated towards interest and balance if any
towards principal.

g) Provision of interest payable on matured FD is made @ 2.75 % rate
irrespective of type of FDR.

GD-
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7.

8.

9,

10.

Earnings per share:

a. Earnings per share are calculated by dividing the net profit for the period after
tax attributable to equity shareholders (before appropriation) by the CLOSING
number of equities shares outstanding during the period.

b. Diluted earnings per share are not calculated.

Accounting For Taxes on Income:

a. Tax expense comprises of current tax. Current Income Tax is measured on the
basis of estimated taxable income for the year in accordance with the
provisions of Income Tax Act, 1961 and rules framed thereunder.

b. Deferred tax is recognized on timing difference between the accounting income
& tax income that originate in one period and are capable of reversal in one or
more subsequent periods. Bank is of the opinion that there are no deferred tax
asset and no deferred tax liability as on 315 March, 2024.

Provisions, Contingent Liabilities and Contingent Assets:

a. A provision is recognized when the Bank has a present obligation as result
of past events and it is probable that an outflow of resources will be
required to settle the obligation, in respect of which a reliable estimate can
be made. Provisions are not discounted to their present value and are
determined based on best estimate required to settle the obligation at the
Balance sheet date. These are reviewed at each Balance sheet date and
adjusted to reflect the current best estimates.

b. Contingent liabilities are not recognized but are disclosed in the notes.
Contingent assets are neither recognized nor disclosed in the financial
statements.

Impairment of Assets:

A substantial portion of the bank’s assets comprise of 'financial assets' to which
Accounting Standard 28 "Impairment of assets” is not applicable. In respect of assets
to which Standard applies, in the opinion of the management, there are no
indications, internal or external which could have the effect of impairing the value of
the assets to any material extent as at 31st March, 2025 requiring recognition in
terms of the said standard
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lll. Notes to financial statements for the year ended March 31, 2025:

1. Provisions for NPAs:

(Amount Rs. In lakhs)

Particulars Bad and Doubtful Reserves, Bad and Doubtful
Reserves (GSC Act) and Bad and Doubtful
Reserves (Income Tax)

Excess Provision Held

Balance as on 31/03/2025 125.78
Less: Provisions required 67.57
58.21

2. Provisions Made at Year End

Amount (Rs. In Crores)

Towards 2024-25 2023-24
Bad and Doubtful Debt Reserve 0.07 0.05
Technology & Cyber Sec. Provision 0.00 0.11
Investment Fluctuation Reserve 0.30 0.10
Income Tax Provision 0.55 0.42
Investment Depreciation Reserve 0.30 0.10

3. Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting

Policies:

Prior Period Items: During the year, there were no material prior period income/

expenditure items

Change in Accounting Policy: There is no change in the Significant Accounting

Policies adopted during the year ended 31st March 2025 as compared to those

followed in the previous financial year 2023-24.

4. Employees’ benefits:

a) Provident fund: Contribution to PF is made regularly.

b) Retirement benefits: The bank has entered into bilateral agreement with LIC of

India towards Gratuity and leave encashment benefits of the employees of the

bank by creating a trust for the same. The bank contributes annually a premium

as per the agreement The amount contributed is debited to respective expenses

in profit and loss account. The bank has complied with Accounting Standard AS-

15 “Employee Benefits (Revised 2005).

G-
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5. Segment Reporting:

The Bank recognizes the Business Segment as the primary reporting segment and

Geographical Segment as the secondary reporting segment, in accordance with RBI

guidelines and in compliance with AS 17. Business Segment is classified into only

Retail Segment hence, Segment Reporting is not required.

Geographic Segments: The Bank operates only in India and hence the reporting

consists only of domestic segment.

6. Related Party Disclosures:

There are FD againts advace to Directors, their relatives, companies / firms in which

they areinterested. Details are as below:

(IN LAKH)
A ¢ Oustanding
Sr.No Name of Director Name of Borrower Relationship s mtc_>un d ason
anctioned | 31.03.2025
1 M Salim D Tintoiya M Salim D Tintoiya
Self 5.00 4.70
2 M Arif Y Vhora Payal Novelty
Interested companies 2.70 0.10
3 M Arif Y Vhora Hanifa M Vhora Relatives 0.54 0
4 M Salim D Tintoiya Daudbhai | Tintoiya
Relatives 0.75 0.82
5 M Arif Y Vhora Humerabanu M
Meghreji Relatives 0.54 0
6 M Arif Y Vhora Fatima A Vhora Relatives 0.54 0.01
7 M Arif Y Vhora Safika M
Lokhandwala Relatives 0.54 0.02
8 Igbalhusen M Iproliya [ Mohammedyunus
M Iproliya Relatives 1.00 1.01
9 Mohammedisrish G M Salim G Sabaliya
Sabaliya Interested companies 24.36 0.06
10 Igbalhusen G lproliya | Igbalhusen G
Iproliya Self 2.30 0
Total 33.32 6.72
7. Earnings Per Share (AS 20):
Particulars 2024-25 2023-24
Net Profit after Tax attributable to Equity 26393368 14698529
shareholders (before appropriations)
Closing No. of Equity Shares outstanding 829993 775425
during the period (In Nos.)
Basic Earnings per Share (Rs.) 31.80 18.96
Nominal Value per Share (Rs.) 25.00 25.00
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8. Details of amount transferred to The Depositor Education Awareness Fund (DEAF):

Amount (Rs. In Crores)

Particulars 2024-25 2023-24
Opening balance of amounts transferred to DEAF 0.57 0.51
Add: Amounts transferred to DEAF during the 0.08 0.08
Less: Amounts reimbursed by DEAF towards 0.02 0.02
Closing balance of amounts transferred to DEAF 0.63 0.57

9. Movement of CRAR i.e. CRAR as on Balance Sheet date for the current year vis-a-

vis previous is as under:

Year CRAR
2023-24 22.58%
2024-25 2743 %

10. Movement in NPAs

Amount (Rs. In Lacs)

N | Position No Of | NPA Substa | Doubt | loss Provi | Provision | Net
o. NPA Amoun | ndard | ful sion Made NPA
Accou | tRS. Requi | and held
nt red
1 | Beginning 13| 119.22| 50.39| 11.23 | 57.60 | 66.07 176.34 | 320.93
of the Year BDDR | Excess
210.66 Prov.
B&D
2 | Recovery 6 27.54 | 16.31 | 11.23 0 0 0 0
During the
Year
3 |Up 0 0| -34.08 | +34.08 0 0 0 0
gradation
during the
Year
4 | Reschedule 0 0 0 0 0 0 0 0
ment
During the
Year
5 | Write Off 0 0 0 0 0 0 0 0
during the
Year

G-
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6 | Balances of 7 91.68 0 34.08 | 57.60 0 0 0
NPAs out
of those in
the
beginning
of the Year
7 | New NPAs 11 31.45 31.45 0 0 0 0 0
This Year
8 | NPAs of 18| 123.13 31.45 34.08 | 57.60 | 67.57 119.22 58.21
the end of B&D | Excess
the year 6.56 NPA | Provisi
Prov. on
125.78
total

11. Profitability

Particulars Calculation | 31-03-2025 31-03-2024
(Amt. in crore)

Interest income as a 8.520/96.88
percentage of working 8.79% 8.92%
funds

Non- interest income as a 1.670/96.88
percentage of working 1.72% 0.70%
funds

Operating Profit as a 4.43/96.88
Percentage of working
funds
(operating profit = Interest 4.57% 3.94%
income less interest Exp.&
Salary)

(d) Return on Assets 10.78/96.88 11.13% 9.06%

(e) Business per employee 121.61/28
(Deposits + Advances) /no. 4.34 4.31
of employee

(f) Profit per employee 263.93/28
(Net profit/no of 9.43 5.88
employee)

Note: Details reported as submitted by Bank.

@
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12. Movement in Provision (Amt. in Crores)

Particulars NPA Provision For For Prov on
Depreciation in | Fluctuation in | Standard Assets
Investment Investment

Opening 3.87 0.93 0.72 0.22

Balance

Add: (2.68) (0.57) 0.30 0.00

Provision

During the

Year

Closing 1.19 0.36 1.02 0.22

Balance

13. Foreign currency Assets & Liabilities
Not Applicable

14. Payment of DICGC Insurance Premium:

Period ended on | Amount of Amount of Premium Paid
Deposit (RS. In Insurance Date
Lacs) Premium (RS.)
September 2024 7165.59 5,07,323.77 09/04/2024
March 2025 7383.10 5,22,723.48 10/10/2024

15. Penalty Imposed by RBI

No Penalty imposed by RBI during the Year.
16. Restructured Accounts

No restructured account during the year

17. Fixed Assets- Valuation/ Revaluation
No revaluation of fixed assets carried out during audit period.

18. In terms of DBOD Circular No. DEAF Cell. BC. 114/30.01.002/2013-14 dated May 27,
2014. the Bank has transferred all credit Balances (as mentioned in sub-clause 1) to
viii) in Clause 3 of DEAF Scheme 2014) maintained with the Bank which have not
been in Operation for 10 years or more.

The required disclosure as per the said circular is as under:
Amount (Rs. In Crores)

Particulars 31-03-2025 | 31-03-2024
Opening balance of amounts transferred to DEAF 0.57 0.51
Add: Amount transferred to DEAF during the year 0.08 0.08
Less: Amount reimbursed by DEAF towards claims 0.02 0.02
Closing Balance of Amounts Transferred to DEAF 0.63 0.57

Co>-
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Date

19. Impairment of Assets
In the opinion of the Bank’s management, there is no impairment in the value of its
non-financial assets in terms of said AS.

20. We have verified the transaction recorded in the books of accounts with each of
the documentary evidences as were made available and produced before us and
where such documentary evidences are not available, we have relied on the
representation given by the Bank.

21. Tax Expenses
As per the practice of the bank, provision for Income tax and excess payment of
earlier years are charged to Profit & Loss Account.

22. Further Deferred tax asset/ liability arising due to timing difference between the
accounting income and tax income that originate in one period and are capable of
reversal in one or more subsequent periods is not recognized.

23. Balance sheet includes Rs. 55,91,098.62 and 10,56,487.53 (accumulated), towards
contribution made to LIC for Staff Gratuity Scheme and for Leave Encashment
Scheme respectively, in the asset as well as liability of the bank which is not correct
as the contribution made are transferred to trustees of respective trusts i.e.
gratuity trust and leave encashment trust.

24. AS- 29 Provisions, Contingent Liabilities and Contingent Assets:
There were no outstanding Guarantee of bank as on 31/03/2025.

25. Previous year figures have been regrouped/ rearranged to the extent
necessary/practicable to make them comparable with those of current year.

26. All the disclosures as referred in RBI Circular No. RBI/DOR/2021-22/83
DOR.ACC.REC.NO.45/21.04.018/2021-22 dated 30/08/2021 (as amended) has been
given in the separate annexure attached herewith.

27. No Disclosure has been made for Notes/Information which are not applicable/NIL
reporting to the bank as referred in RBI Circular dated 30/08/2021 (as amended)
No. RBI/DOR/2021-22/83 DOR.ACC.REC.NO.45/21.04.018/2021-22.

: 23/06/2025

Place : Modasa FOR,

VCA & ASSOCIATES
FRN: 114414W
Chartered Accountants

CA Hitesh Shah

(Partner)

M.No. 129720

UDIN: 25129720BMOZNV7072
Place : Vadodara
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